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The	term	peak	oil	has	sparked	debate	for	decades,	fueling	speculation	and	more	than	a	few	forecasts	of	doomsday	scenarios.	But	for	all	the	noise,	it	remains	a	largely	misunderstood	concept.	Thats	unfortunate,	because	peak	oilboth	in	theory	and	in	practicestill	carries	serious	implications	for	the	global	economy	and	energy	markets.The	phrase	was
very	popular	20	years	ago	but	then	faded	when	the	shale	revolution	gathered	steam.	But	all	booms	eventually	end,	and	a	growing	number	of	voices	are	suggesting	that	peak	production	in	the	U.S.	may	soon	be	upon	us.But	lets	begin	with	the	basics.	Peak	oil	doesnt	mean	we	are	running	out	of	oil.	It	means	that	we	have	hit	a	maximum	level	of	oil
production,	and	after	that	point,	production	begins	to	decline.The	concept	was	popularized	in	the	1950s	by	geophysicist	Shell	M.	King	Hubbert,	who	predicted	that	U.S.	oil	production	would	peak	around	1970.	That	prediction	was	initially	correct,	but	it	didnt	account	for	the	eventual	surge	in	unconventional	oilespecially	from	shalewhich	temporarily
reversed	that	decline	decades	later.Still,	Hubberts	basic	framework	held	up	well:	oil	fields	follow	a	bell-shaped	curve.	Production	rises,	peaks,	and	then	drops.	Its	not	hard	to	understand	why.	As	the	easiest,	most	accessible	oil	gets	pumped	out,	the	remaining	oil	is	harder	to	reach,	more	expensive	to	produce,	and	often	requires	new	technologies	or
techniques.	This	is	simply	a	resource	depletion	issue.In	recent	years,	the	conversation	around	peak	oil	has	shifted.	In	the	2000s,	concerns	about	supply	limitations	drove	oil	prices	to	record	highs.	But	by	the	2010s,	the	U.S.	shale	boom	dramatically	changed	the	narrative.	Suddenly,	talk	of	peak	demand	replaced	talk	of	peak	supply.	Some	analysts
argued	that	growing	interest	in	electric	vehicles,	renewables,	and	climate	policy	would	cause	oil	use	to	top	out	long	before	production	capacity	did.But	here	we	are	in	2025,	and	the	old	concerns	are	creeping	back	in.One	of	the	more	notable	warnings	came	recently	from	Travis	Stice,	CEO	of	Diamondback	Energy.	In	a	letter	to	shareholders,	he	said
flatly:	It	is	likely	that	U.S.	onshore	oil	production	has	peaked	and	will	begin	to	decline	this	quarter.This	isnt	idle	speculation.	Diamondback,	like	many	other	producers,	has	scaled	back	drilling	and	completion	work.	Crews	are	being	cut.	The	pace	of	new	well	development	is	slowing.	The	company	estimates	fracking	teams	in	the	Permian	are	down	20%
from	earlier	this	year.	Rig	counts	are	following	a	similar	path.This	isnt	happening	because	of	a	lack	of	support	from	Washington.	In	fact,	the	current	administration	has	rolled	back	environmental	regulations,	opened	up	new	drilling	zones,	and	pitched	U.S.	energy	dominance	as	a	core	policy	goal.	But	even	favorable	policy	cant	force	drilling	if	the
economics	dont	work.Costs	are	upsteel	prices,	service	contracts,	and	everything	in	between.	Supply	chains	remain	strained,	and	tariffs	continue	to	complicate	procurement.	More	importantly,	capital	markets	have	changed.	Shareholders	now	expect	returns,	not	just	production	growth.	Gone	are	the	days	of	drill,	baby,	drill	at	any	price.Stice	isnt	the
only	one	sounding	the	alarm.	At	this	years	CERAWeek	in	Houston,	Occidental	CEO	Vicki	Hollub	said	she	expects	U.S.	oil	production	to	peak	between	2027	and	2030.	ConocoPhillips'	chief	Ryan	Lance	gave	a	similar	timeline.	Harold	Hamm,	the	founder	of	Continental	Resourcesnever	one	to	shy	away	from	a	bullish	forecastalso	acknowledged	the
slowdown.The	U.S.	Energy	Information	Administration	still	forecasts	record	output	this	year,	but	the	pace	of	growth	has	clearly	slowed.	The	major	shale	plays	are	maturing.	Easy	drilling	locations	are	becoming	harder	to	find.	And	companies	are	increasingly	deploying	capital	elsewhere,	including	into	lower-carbon	assets.If	were	near	the	peak	of	U.S.
oil	output,	that	matters	for	several	reasons:Markets	that	once	counted	on	the	U.S.	to	supply	the	world	with	oil	will	need	to	adjust	their	expectations.Domestic	energy	security	could	take	a	hit	if	production	plateaus	while	demand	holds	steady	or	grows.Investors	may	need	to	prioritize	companies	with	strong	balance	sheets,	good	cost	control,	and
disciplined	spending.Global	power	dynamics	could	shift	again	toward	traditional	heavyweights	like	Saudi	Arabia	and	Russia.Todays	relatively	low	oil	pricesthanks	to	global	stockpiles	and	worrisome	economic	signalsare	masking	some	of	this	risk.	But	that	could	change	quickly.	If	demand	surprises	to	the	upside	or	supply	falls	short,	prices	may	jump,
especially	with	U.S.	firms	showing	reluctance	to	ramp	back	up.None	of	this	means	the	U.S.	oil	industry	is	in	decline.	But	it	does	suggest	the	frantic	growth	of	the	last	decade	may	be	behind	us.	From	here	on,	output	could	level	off	or	even	gradually	decline.Thats	not	necessarily	an	immediate	problem.	A	more	stable,	profit-focused	sector	could	be
healthier	in	the	long	run.	But	for	investors,	the	narrative	is	shifting.	Future	success	may	be	less	about	how	fast	a	company	can	growand	more	about	how	wisely	it	can	manage	its	assets	in	a	changing	landscape.As	the	energy	world	continues	to	evolve,	understanding	where	we	stand	in	the	production	cycle	isnt	just	academic.	Its	central	to	how	we	plan
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Marker	12.48-0.45-3.44%(2	days	Delay)(2	days	Delay)OPEC	Members	(Daily	Pricing)LastChange%	ChangeLast	Updated	Iran	Heavy	65.72-0.76-1.14%(1	day	Delay)(1	day	Delay)	Saharan	Blend	69.37-0.47-0.67%(1	day	Delay)(1	day	Delay)	Bonny	Light	78.62-2.30-2.84%(11	months	Delay)(11	months	Delay)	Girassol	79.56-1.80-2.21%(11	months	Delay)(11
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Delay)Colorado	Colorado	South	East	52.22+0.32+0.62%(2	days	Delay)(2	days	Delay)Wyoming	Wyoming	General	Sour	58.30+0.32+0.55%(2	days	Delay)(2	days	Delay)	Wyoming	General	Sweet	58.82+0.32+0.55%(2	days	Delay)(2	days	Delay)Michigan	Michigan	Sour	52.75-4.00-7.05%(4	days	Delay)(4	days	Delay)	Michigan	Sweet	57.50-4.00-6.50%(4
days	Delay)(4	days	Delay)Louisiana	Delhi/N.	Louisiana	57.75-4.00-6.48%(4	days	Delay)(4	days	Delay)	South	Louisiana	59.25-4.00-6.32%(4	days	Delay)(4	days	Delay)Kansas	Kansas	Common	55.50+0.25+0.45%(2	days	Delay)(2	days	Delay)	NW	Kansas	Sweet	52.35-4.14-7.33%(4	days	Delay)(4	days	Delay)	SW	Kansas	Sweet	52.85-4.14-7.26%(4	days
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Iran	Heavy	Kuwait	Export	Merey	Murban	Saharan	Blend	Reset	chart	Our	Partners	Jun	27,	2025	at	08:38	|	Editorial	Dept	Crude	oil	markets	endured	a	sharp	four-day	selloff	from	June	22-26,	driven	by	collapsing	geopolitical	risk	premiums	and	mounting	global	supply.	The	steep	decline	wiped	out	nearly	all	the	gains	Jun	27,	2025	at	00:48	|	Irina	Slav
Crude	oil	prices	were	set	to	end	the	week	lower	than	they	started	it	as	Israel	and	Iran	stopped	bombing	each	other,	alleviating	fears	of	a	supply	disruption	Jun	23,	2025	at	18:56	|	Tsvetana	Paraskova	U.S.	oil	producers	flocked	to	hedge	higher	prices	for	their	output	for	the	rest	of	the	year	and	early	into	2026	as	international	crude	oil	prices	surged
earlier	Jun	23,	2025	at	18:27	|	Tom	Kool	Oil	prices	continue	to	plunge	on	Monday	afternoon	following	US	President	Donald	Trump's	announcement	of	a	tentative	ceasefire	between	Israel	and	Iran,	significantly	reducing	geopolitical	risk	premiums.	Jun	23,	2025	at	13:47	|	Shahriar	Sheikhlar	Just	hours	after	the	U.S.	launched	attacks	on	Irans	uranium
enrichment	facilities,	the	Iranian	parliament	expressed	support	for	shutting	down	the	Strait	of	Hormuzone	of	the	worlds	most	Jun	19,	2025	at	00:57	|	Irina	Slav	Geopolitics	could	move	Brent	crude	higher	by	around	$10	per	barrel,	Goldman	Sachs	has	estimated,	from	a	starting	point	in	the	mid-$70s.	However,	Jun	16,	2025	at	09:17	|	Charles	Kennedy
Oil	prices	are	likely	to	remain	capped	below	$80	per	barrel	despite	the	escalating	Israel-Iran	conflict,	research	firm	Rystad	Energy	said	on	Monday,	as	Iran	and	Israel	continue	Jun	12,	2025	at	16:31	|	Tsvetana	Paraskova	The	OPEC+	group	was	likely	betting	on	robust	demand	during	the	peak	summer	driving	season	when	it	decided	to	start
accelerating	the	oil	production	hikes	in	May.	The	market	proves	Jun	12,	2025	at	10:46	|	Julianne	Geiger	JP	Morgan	is	sticking	to	its	base-case	oil	price	forecast	for	2025,	projecting	Brent	crude	will	trade	in	the	low-to-mid	$60s,	despite	a	sharp	escalation	in	geopolitical	tensions	involving	Iran,	Jun	03,	2025	at	10:34	|	Julianne	Geiger	Oil	prices	posted
modest	gains	Tuesday,	fueled	by	renewed	geopolitical	risk	and	signs	of	tightening	supply,	though	upside	may	be	limited	by	ongoing	uncertainty	around	Iran	and	soft	May	26,	2025	at	01:48	|	Irina	Slav	Crude	oil	prices	began	trade	with	a	gain	this	week	following	the	news	that	President	Donald	Trump	had	extended	the	deadline	for	a	trade	deal	with	the
European	May	23,	2025	at	01:24	|	Irina	Slav	Crude	oil	prices	were	set	for	a	weekly	decline	today,	following	a	report	that	OPEC+	was	planning	to	add	another	411,000	barrels	daily	to	its	output	in	July	May	22,	2025	at	00:50	|	Irina	Slav	Crude	oil	prices,	which	had	been	on	the	rise	earlier	this	week,	retreated	partially	following	a	report	of	an	inventory
build	in	the	United	States	that	traders	apparently	May	21,	2025	at	00:47	|	Irina	Slav	Crude	oil	prices	rose	sharply	earlier	today	following	reports	on	Tuesday	that	Israel	had	plans	to	attack	Iranian	nuclear	facilities.	At	the	time	of	writing,	May	19,	2025	at	06:59	|	Tsvetana	Paraskova	Oil	prices	fell	on	Monday	after	the	last	of	the	big	three	credit	rating
agencies,	Moodys,	downgraded	its	rating	on	the	United	States	from	AAA	to	Aa1,	reigniting	May	16,	2025	at	10:10	|	Michael	Kern	The	EU	is	already	working	on	the	18th	sanctions	package	against	Russia,	which	will	include	a	lower	price	cap,	sanctions	on	the	Nord	Stream	May	16,	2025	at	01:32	|	Irina	Slav	Crude	oil	prices	were	set	for	a	weekly	gain
after	a	string	of	losses	on	the	news	of	a	trade	war	ceasefire	between	the	U.S.	and	China,	which	May	15,	2025	at	04:44	|	Tsvetana	Paraskova	Oil	prices	dipped	by	4%	early	on	Thursday	after	U.S.	President	Donald	Trump	said	the	United	States	were	close	to	a	nuclear	deal	with	Iran,	while	a	top	May	14,	2025	at	12:42	|	Irina	Slav	For	over	two	years,
OPEC	and	its	partners	from	Central	Asia,	led	by	Russia,	tried	to	push	oil	prices	higher	by	withholding	oil	supply.	Some	did	it	more	successfully	than	May	14,	2025	at	01:46	|	Irina	Slav	U.S.	President	Donald	Trump	likes	crude	oil	prices	in	the	range	of	$40	to	$50	per	barrel,	Goldman	Sachs	analysts	have	said,	following	an	analysis	of	his	social	For	most
of	the	past	century,	energy	producers	could	count	on	steady	oil	demand	growth.	From	industrial	development	in	China	to	population	booms	in	emerging	markets,	the	global	appetite	for	oil	kept	expanding	like	clockwork.There	were	occasional	exceptions,	like	the	2008-2009	recession	and	the	demand	slump	from	COVID-19,	but	global	oil	demand	has
increased	at	an	average	rate	of	about	1.2	million	barrels	per	day	(bpd)	for	nearly	60	years.But	a	recent	forecast	from	the	U.S.	Energy	Information	Administration	(EIA)	suggests	that	the	world	may	be	entering	a	new	phaseone	where	oil	demand	grows	at	a	significantly	slower	pace.This	predicted	change	isnt	the	result	of	a	single	trend.	Instead,	it
reflects	a	confluence	of	global	forcessome	structural,	some	temporarythat	are	reshaping	how	and	where	oil	is	used.	For	energy	producers,	investors,	and	policymakers,	understanding	whats	behind	this	slowdown	is	critical	to	navigating	the	years	ahead.Demand	Growth:	Not	What	It	Used	to	BeAccording	to	the	EIAs	most	recent	outlook,	global	oil
consumption	will	rise	by	less	than	one	million	barrels	per	day	in	both	2025	and	2026.	While	any	increase	may	sound	like	good	news	to	the	oil	industry,	that	figure	marks	a	significant	drop	from	the	historical	average.Its	not	that	oil	is	going	away	anytime	soon.	But	the	days	of	strong,	year-over-year	demand	growthonce	seen	as	inevitablemay	soon	give
way	to	something	more	measured,	and	in	some	cases,	more	uncertain.Sluggish	Growth,	Slower	DemandAt	the	heart	of	this	slowdown	is	the	global	economy	itself.	The	International	Monetary	Fund	(IMF)	now	expects	global	GDP	to	grow	just	2.8%	in	both	2025	and	2026.	Thats	far	from	recession	territory,	but	its	a	reminder	that	were	operating	in	a
world	with	tighter	credit,	more	protectionism,	and	less	global	growth	than	in	previous	decades.Much	of	the	drag	is	coming	from	Asia,	a	region	that	has	long	been	the	engine	of	oil	demand	growth.	In	January,	the	EIA	projected	that	Asia	would	contribute	an	additional	700,000	barrels	per	day	to	global	demand	in	2025.	By	May,	that	figure	had	been	cut
to	500,000	barrels	per	day.	That	may	not	sound	like	much,	but	in	a	market	where	supply	and	demand	are	often	separated	by	razor-thin	margins,	the	impact	on	oil	prices	could	be	significant.Whats	Happening	in	Asia?The	weaker	outlook	in	Asia	is	a	story	of	shifting	priorities	and	lingering	problems.	In	China,	the	property	sectora	major	source	of
industrial	demandis	still	mired	in	debt	and	overcapacity	issues.	With	construction	activity	down,	demand	for	diesel,	fuel	oil,	and	other	fuels	has	taken	a	hit.In	India,	oil	consumption	is	still	growing,	but	the	pace	is	slowing.	Government	incentives	for	solar	and	wind	power	are	beginning	to	chip	away	at	growth	rates	that	once	looked	unstoppable.	Indias
pivot	toward	a	more	diversified	energy	mix	is	strategic,	and	it	means	that	oil	may	no	longer	be	a	primary	option	for	new	energy	demand.Finally,	supply	chains	are	shifting.	The	COVID-19	pandemic	led	many	companies	to	diversify	manufacturing	and	logistics	operations,	which	has	reduced	the	sheer	volume	of	goods	crossing	the	Pacific	Ocean.	Less
shipping	translates	into	less	bunker	fuel	demand,	which	is	another	factor	tempering	growth.The	Role	of	Tariffs	and	Trade	FrictionGeopolitics	isnt	helping	either.	The	U.S.	imposed	a	new	round	of	tariffs	in	April	2025,	sparking	retaliatory	measures	and	injecting	fresh	uncertainty	into	global	trade.	Early	shipping	data	shows	a	measurable	drop	in
container	ship	departures	from	major	Asian	portsa	likely	reflection	of	cooling	trade	volumes.That	drop-off	ripples	across	the	energy	markets.	Fewer	ships	mean	fewer	trucks	picking	up	cargo,	fewer	planes	moving	goods,	and	less	industrial	activity	overall.	Its	a	stark	reminder	of	how	quickly	policy	decisions	can	impact	oil	demandeven	before	those
impacts	show	up	in	earnings	reports	or	refinery	throughput	numbers.Implications	for	Oil	ProducersFor	U.S.	shale	producers,	slowing	demand	growth	presents	a	familiar	challenge:	how	to	balance	production	with	price.	If	supply	keeps	rising	while	demand	growth	cools,	something	has	to	giveand	that	something	is	usually	price.	Unless	producers
respond	with	discipline,	we	could	see	another	cycle	of	oversupply	and	depressed	oil	prices.OPEC+	faces	a	similar	dilemma.	The	cartels	ability	to	manage	prices	depends	on	its	ability	to	anticipate	demandand	respond	in	kind.	With	demand	growth	weaker	than	expected,	production	cuts	may	be	back	on	the	table.Refiners,	particularly	those	with
significant	exposure	to	Asian	markets,	may	also	face	narrower	margins.	If	crude	intake	remains	high	but	demand	for	refined	products	flattens,	profitability	will	suffer.What	This	Means	for	InvestorsFor	investors,	the	story	isnt	all	negative.	Slower	oil	demand	growth	is	a	headwind,	but	its	not	a	disaster.	Energy	companies	that	have	diversified	into
natural	gas,	petrochemicals,	or	renewable	energy	may	be	better	positioned	to	weather	the	shift.Its	also	a	good	time	to	revisit	how	you	assess	oil	companies.	Earnings,	cash	flow,	and	debt	management	are	always	importantbut	so	is	strategic	outlook.	Companies	that	acknowledge	the	shifting	landscape	and	adjust	their	capital	allocation	accordingly	are
likely	to	outperform	those	that	stick	to	the	drill,	baby,	drill	mindset.A	More	Balanced	FutureDespite	the	slowdown,	oil	isnt	going	away.	Sectors	like	aviation,	shipping,	and	petrochemicals	still	rely	heavily	on	oil-based	products,	and	thats	unlikely	to	change	in	the	near	term.	But	the	era	of	near-automatic	demand	growth	may	be	coming	to	an	end.What
replaces	it	is	a	more	balanced,	nuanced	marketone	where	efficiency,	innovation,	and	adaptability	carry	more	weight	than	sheer	volume.	For	an	industry	long	built	on	the	assumption	of	constant	growth,	thats	a	profound	shift.	But	it	may	also	signal	a	transition	to	a	more	sustainable,	diversified,	and	more	resilient	global	energy	system.By	Robert
RapierMore	Top	Reads	From	Oilprice.com	Futures	Charts	Oilprice.com,	in	cooperation	with	its	partners,	offers	over	150	crude	oil	blends	and	indexes	from	all	around	the	world,	providing	users	with	oil	price	charts,	comparison	tools	and	smart	analytical	features.	Geen	enkel	onderdeel	van	deze	website	mag	zonder	de	uitdrukkelijke,	voorafgaande
schriftelijke	toestemming	van	Oilprice.com	adviseurs	hergebruikt	worden,	of	uitgezonden,	in	welke	vorm	dan	ook.	Jump	to	comparison	chart	Futures	en	IndexenKoersVerschil%	VerschilLaatste	Update	WTI	Olie	65.52+0.28+0.43%(22	Uur	vertraagd)(22	Uur	vertraagd)	Brent	olie	67.77+0.04+0.06%(21	Uur	vertraagd)(21	Uur	vertraagd)	Murban	Crude
68.50+0.18+0.26%(15	Minuten	vertraagd)(15	Minuten	vertraagd)	Aardgas	3.739+0.213+6.04%(22	Uur	vertraagd)(22	Uur	vertraagd)	Benzine	2.090-0.009-0.44%(22	Uur	vertraagd)(22	Uur	vertraagd)	Stookolie	2.307-0.053-2.24%(22	Uur	vertraagd)(22	Uur	vertraagd)	WTI	Midland	65.90+0.21+0.32%(22	Uur	vertraagd)(22	Uur	vertraagd)	Mars	72.14-
0.07-0.10%	OPEC	Referentie	Prijs	68.13+0.14+0.21%(2	days	vertraagd)(2	days	vertraagd)	DME	Oman	67.38+55.23+454.43%(3	days	vertraagd)(3	days	vertraagd)	Mexico	Referentie	Prijs	68.12+6.88+11.23%(2	days	vertraagd)(2	days	vertraagd)	India	Referentie	Prijs	68.12+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Urals	67.61-0.56-0.82%(1
year	vertraagd)(1	year	vertraagd)	West	Canada	Select	52.89+0.32+0.61%(1	day	vertraagd)(1	day	vertraagd)	AECO	C	natural	gas	-0.040-0.170-130.77%(2	days	vertraagd)(2	days	vertraagd)	Dubai	65.56+0.45+0.69%(2	days	vertraagd)(2	days	vertraagd)	Brent	Gewogen	Gemiddelde	68.19+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Louisana
Lichte	Olie	68.74+0.46+0.67%(2	days	vertraagd)(2	days	vertraagd)	Domestic	Swt.	@	Cushing	61.72+0.32+0.52%(2	days	vertraagd)(2	days	vertraagd)	Giddings	55.47+0.32+0.58%(2	days	vertraagd)(2	days	vertraagd)	ANS	West	Kust	70.60+0.10+0.14%(3	days	vertraagd)(3	days	vertraagd)	Golf	Kust	Zware	Stookolie	59.90-1.35-2.20%(2	days
vertraagd)(2	days	vertraagd)	Ethanol	1.680+0.035+2.13%(21	Uur	vertraagd)(21	Uur	vertraagd)	Dutch	TTF	Natural	Gas	12.15-0.11-0.90%(2	days	vertraagd)(2	days	vertraagd)	LNG	Japan/Korea	Marker	12.48-0.45-3.44%(2	days	vertraagd)(2	days	vertraagd)OPEC	Lidstaten	(Dagelijkse	Prijzen)KoersVerschil%	VerschilLaatste	Update	Iran	Zware	Olie
65.72-0.76-1.14%(1	day	vertraagd)(1	day	vertraagd)	Sahara	Mix	69.37-0.47-0.67%(1	day	vertraagd)(1	day	vertraagd)	Bonny	-	Lichte	Olie	78.62-2.30-2.84%(11	months	vertraagd)(11	months	vertraagd)	Girassol	79.56-1.80-2.21%(11	months	vertraagd)(11	months	vertraagd)	Arab	-	Lichte	Olie	68.68+0.19+0.28%(1	day	vertraagd)(1	day	vertraagd)	Kuwait
Export	Blend	69.34+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)Internationale	OlieprijzenKoersVerschil%	VerschilLaatste	UpdateAustrali	Cossack	68.65+0.11+0.16%(1	day	vertraagd)(1	day	vertraagd)	NWS	Con	63.40+0.11+0.17%	Ichthys	Con	69.40+0.51+0.74%Angola	Cabinda	69.55+0.11+0.16%(1	day	vertraagd)(1	day	vertraagd)	Nemba
68.00+0.11+0.16%(1	day	vertraagd)(1	day	vertraagd)	Dalia	68.70+0.11+0.16%(1	day	vertraagd)(1	day	vertraagd)Nigeria	Brass	River	69.70+0.11+0.16%(1	day	vertraagd)(1	day	vertraagd)	Qua	Iboe	69.75+0.11+0.16%(1	day	vertraagd)(1	day	vertraagd)Saudi	Arabi	Arab	Extra	Licht	68.48+0.19+0.28%(1	day	vertraagd)(1	day	vertraagd)	Arab	Zwaar
67.18+0.19+0.28%(1	day	vertraagd)(1	day	vertraagd)	Arab	Medium	68.23+0.19+0.28%(1	day	vertraagd)(1	day	vertraagd)Irak	Basra	Zware	Olie	65.53+0.11+0.17%(1	day	vertraagd)(1	day	vertraagd)	Basrah	Medium	68.53+0.11+0.16%(1	day	vertraagd)(1	day	vertraagd)V.A.E	Das	68.58+0.50+0.73%(1	day	vertraagd)(1	day	vertraagd)	Umm	Lulu
69.23+0.50+0.73%(1	day	vertraagd)(1	day	vertraagd)	Upper	Zakum	68.27-0.21-0.31%(1	day	vertraagd)(1	day	vertraagd)Qatar	Marine	75.08-2.22-2.87%(11	months	vertraagd)(11	months	vertraagd)	Qatar	Land	-	Qatar	68.50+0.50+0.74%(1	day	vertraagd)(1	day	vertraagd)	Al	Shaheen	-	Qatar	68.61+0.08+0.12%(1	day	vertraagd)(1	day	vertraagd)
D.F.Condensate	66.87+0.08+0.12%	L.S.Condensate	66.47+0.08+0.12%Ecuador	Oriente	Crude	59.98-8.02-11.79%(3	days	vertraagd)(3	days	vertraagd)	Napo	Crude	56.36-8.02-12.46%(3	days	vertraagd)(3	days	vertraagd)Mexico>	Leveringen	aan	de	VS	(Oost	Kust)	Maya	54.99-0.34-0.61%(2	days	vertraagd)(2	days	vertraagd)	Isthmus
60.77+0.36+0.60%(2	days	vertraagd)(2	days	vertraagd)	Olmeca	61.35+0.35+0.57%(2	days	vertraagd)(2	days	vertraagd)>	Leveringen	aan	de	VS	(West	Kust)	Maya	54.79-0.34-0.62%(2	days	vertraagd)(2	days	vertraagd)	Isthmus	58.47+0.36+0.63%(2	days	vertraagd)(2	days	vertraagd)>	Leveringen	aan	het	Verre	Oosten	Maya	59.85+25.61+74.78%(2
days	vertraagd)(2	days	vertraagd)	Isthmus	60.45+25.61+73.49%(2	days	vertraagd)(2	days	vertraagd)Iran>	Leveringen	aan	Noord-West	Europa	Iran	Lichte	Olie	65.89+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Iran	Zware	Olie	63.99+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Forozan	Mix	64.24+0.00+0.00%(2	days	vertraagd)(2	days
vertraagd)>	Leveringen	Middelandse	Zee	Iran	Lichte	Olie	65.24+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Iran	Zware	Olie	63.09+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Forozan	Mix	63.34+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Soroosh	60.09+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)>	Leveringen	aan	Sidi	Kerir
Iran	Lichte	Olie	67.14+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Iran	Zware	Olie	64.99+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Forozan	Mix	65.24+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)>	Leveringen	aan	Zuid-Afrika	Iran	Lichte	Olie	65.89+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Iran	Zware	Olie
63.99+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)	Forozan	Mix	64.24+0.00+0.00%(2	days	vertraagd)(2	days	vertraagd)CHINA	Daqing	77.70-2.10-2.63%(11	months	vertraagd)(11	months	vertraagd)	Shengli	66.59+0.61+0.92%(1	day	vertraagd)(1	day	vertraagd)	Zuid-Chinese	Zee	60.93+0.76+1.26%(1	day	vertraagd)(1	day	vertraagd)Indonesi
Cinta	74.71-2.39-3.10%(11	months	vertraagd)(11	months	vertraagd)	Duri	80.08-1.70-2.08%(11	months	vertraagd)(11	months	vertraagd)	Minas	74.59-2.33-3.03%(11	months	vertraagd)(11	months	vertraagd)Rusland	Sokol	62.84+0.08+0.13%(1	day	vertraagd)(1	day	vertraagd)Azerbaijan	Azeri	Light	76.00+0.11+0.14%(1	day	vertraagd)(1	day
vertraagd)Brazil	Lula	70.16+0.14+0.20%(1	day	vertraagd)(1	day	vertraagd)Kazakhstan	CPC	Blend	69.20+0.11+0.16%Canadese	OlieprijzenKoersVerschil%	VerschilLaatste	Update	Centraal	Alberta	57.09+0.32+0.56%(1	day	vertraagd)(1	day	vertraagd)	Light	Sour	Mix	57.49+0.32+0.56%(1	day	vertraagd)(1	day	vertraagd)	Peace	Sour
57.24+0.32+0.56%(1	day	vertraagd)(1	day	vertraagd)	Syncrude	Sweet	Premium	61.74+0.32+0.52%(1	day	vertraagd)(1	day	vertraagd)	Sweet	Crude	59.49+0.32+0.54%(1	day	vertraagd)(1	day	vertraagd)	VS	High	Sweet	Clearbrook	63.39+0.32+0.51%(1	day	vertraagd)(1	day	vertraagd)	Midale	57.74+0.32+0.56%(1	day	vertraagd)(1	day	vertraagd)
Zware	Synthetische	Albian	Olie	64.74+0.32+0.50%(1	day	vertraagd)(1	day	vertraagd)	Access	Western	Blend	64.34+0.32+0.50%(1	day	vertraagd)(1	day	vertraagd)Amerikaanse	olieprijzen(All	prices	have	been	taken	from	a	number	of	midstream	companies	and	the	prices	are	the	averages	they	are	paying	for	various	blends)TexasKoersVerschil%
VerschilLaatste	Update	West	Texas	Sour	60.22+0.32+0.53%(2	days	vertraagd)(2	days	vertraagd)	West	Texas	Intermediate	61.72+0.32+0.52%(2	days	vertraagd)(2	days	vertraagd)	Texas	Golf	Kust	55.47+0.32+0.58%(2	days	vertraagd)(2	days	vertraagd)	Texas	Golf	Kust	Lichte	Olie	54.60-4.14-7.05%(4	days	vertraagd)(4	days	vertraagd)	Zuid	Texas	-
Sour	48.97+0.32+0.66%(2	days	vertraagd)(2	days	vertraagd)	Noord	Texas	-	Sweet	60.75-4.00-6.18%(4	days	vertraagd)(4	days	vertraagd)	Eagle	Ford	60.85-4.14-6.37%(4	days	vertraagd)(4	days	vertraagd)	Texas.	Golf	Kust	54.50-4.00-6.84%(4	days	vertraagd)(4	days	vertraagd)	Zuid	Texas	-	Lichte	Olie	55.47+0.97+1.78%(2	days	vertraagd)(2	days
vertraagd)	W.	Tx./N.	Mex.	Inter.	60.75-4.00-6.18%(4	days	vertraagd)(4	days	vertraagd)	Zuid	Texas	-	Zware	Olie	55.22+0.32+0.58%(2	days	vertraagd)(2	days	vertraagd)	W.	Cen.	Tx.	Inter.	60.75-4.00-6.18%(4	days	vertraagd)(4	days	vertraagd)	Oost	Texas	-	Sweet	58.00-4.00-6.45%(4	days	vertraagd)(4	days	vertraagd)Californi	Buena	Vista
70.40+1.10+1.59%(4	months	vertraagd)(4	months	vertraagd)	Midway-Sunset	68.45+1.10+1.63%(4	months	vertraagd)(4	months	vertraagd)Arkansas	Arkansas	Sweet	59.00+0.75+1.29%(3	days	vertraagd)(3	days	vertraagd)	Arkansas	Sour	57.50+0.75+1.32%(3	days	vertraagd)(3	days	vertraagd)	Arkansas	Extra	Zware	Olie	52.50+0.75+1.45%(3	days
vertraagd)(3	days	vertraagd)Nebraska	Nebraska	Sweet	52.15-4.14-7.35%(4	days	vertraagd)(4	days	vertraagd)Oklahoma	Oklahoma	Sweet	61.72+0.97+1.60%(2	days	vertraagd)(2	days	vertraagd)	Oklahoma	Sour	49.22+0.47+0.96%(2	days	vertraagd)(2	days	vertraagd)	Western	Oklahoma	Swt.	60.00-4.00-6.25%(4	days	vertraagd)(4	days	vertraagd)
Oklahoma	Intermediate	60.50-4.00-6.20%(4	days	vertraagd)(4	days	vertraagd)Colorado	Zuid-Oost	Colorado	52.22+0.32+0.62%(2	days	vertraagd)(2	days	vertraagd)Wyoming	Wyoming	General	Sour	58.30+0.32+0.55%(2	days	vertraagd)(2	days	vertraagd)	Wyoming	General	Sweet	58.82+0.32+0.55%(2	days	vertraagd)(2	days	vertraagd)Michigan
Michigan	Sour	52.75-4.00-7.05%(4	days	vertraagd)(4	days	vertraagd)	Michigan	Sweet	57.50-4.00-6.50%(4	days	vertraagd)(4	days	vertraagd)Louisiana	Delhi/N.	Louisiana	57.75-4.00-6.48%(4	days	vertraagd)(4	days	vertraagd)	Zuid	Louisana	59.25-4.00-6.32%(4	days	vertraagd)(4	days	vertraagd)Kansas	Kansas	Standaard	Olie	55.50+0.25+0.45%(2	days
vertraagd)(2	days	vertraagd)	NW	Kansas	Sweet	52.35-4.14-7.33%(4	days	vertraagd)(4	days	vertraagd)	ZW	Kansas	Sweet	52.85-4.14-7.26%(4	days	vertraagd)(4	days	vertraagd)OPEC	lidstaten(Monthly	Pricing)KoersVerschil%	VerschilLaatste	Update	Arab	-	Lichte	Olie	75.89+1.42+1.91%(November.	Price)(November.	Prijs)	Basra	-	Lichte	Olie
73.08+1.35+1.88%(November.	Price)(November.	Prijs)	Bonny	-	Lichte	Olie	77.75+2.37+3.14%(November.	Price)(November.	Prijs)	Es	Sider	74.03+2.03+2.82%(November.	Price)(November.	Prijs)	Iran	-	Zware	Olie	74.06+1.25+1.72%(November.	Price)(November.	Prijs)	Koeweit	Export	74.87+1.31+1.78%(November.	Price)(November.	Prijs)	Merey
59.58+1.28+2.20%(November.	Price)(November.	Prijs)	Murban	72.81-2.03-2.71%(November.	Price)(November.	Prijs)	Sahara	Mix	77.53+2.63+3.51%(November.	Price)(November.	Prijs)	X	Uitzicht:	WTI	Olie	Brent	olie	Murban	Crude	Aardgas	Benzine	Stookolie	WTI	Midland	Mars	OPEC	Referentie	Prijs	DME	Oman	Mexico	Referentie	Prijs	India
Referentie	Prijs	Urals	West	Canada	Select	AECO	C	natural	gas	Dubai	Brent	Gewogen	Gemiddelde	Louisana	Lichte	Olie	Domestic	Swt.	@	Cushing	Giddings	ANS	West	Kust	Golf	Kust	Zware	Stookolie	Ethanol	Dutch	TTF	Natural	Gas	LNG	Japan/Korea	Marker	Iran	Zware	Olie	Sahara	Mix	Bonny	-	Lichte	Olie	Girassol	Arab	-	Lichte	Olie	Kuwait	Export	Blend
Cossack	NWS	Con	Ichthys	Con	Cabinda	Nemba	Dalia	Brass	River	Qua	Iboe	Arab	Extra	Licht	Arab	Zwaar	Arab	Medium	Basra	Zware	Olie	Basrah	Medium	Das	Umm	Lulu	Upper	Zakum	Marine	Qatar	Land	-	Qatar	Al	Shaheen	-	Qatar	D.F.Condensate	L.S.Condensate	Oriente	Crude	Napo	Crude	Maya	Isthmus	Olmeca	Maya	Isthmus	Maya	Isthmus	Iran
Lichte	Olie	Iran	Zware	Olie	Forozan	Mix	Iran	Lichte	Olie	Iran	Zware	Olie	Forozan	Mix	Soroosh	Iran	Lichte	Olie	Iran	Zware	Olie	Forozan	Mix	Iran	Lichte	Olie	Iran	Zware	Olie	Forozan	Mix	Daqing	Shengli	Zuid-Chinese	Zee	Cinta	Duri	Minas	Sokol	Azeri	Light	Lula	CPC	Blend	Centraal	Alberta	Light	Sour	Mix	Peace	Sour	Syncrude	Sweet	Premium	Sweet
Crude	VS	High	Sweet	Clearbrook	Midale	Zware	Synthetische	Albian	Olie	Access	Western	Blend	West	Texas	Sour	West	Texas	Intermediate	Texas	Golf	Kust	Texas	Golf	Kust	Lichte	Olie	Zuid	Texas	-	Sour	Noord	Texas	-	Sweet	Eagle	Ford	Texas.	Golf	Kust	Zuid	Texas	-	Lichte	Olie	W.	Tx./N.	Mex.	Inter.	Zuid	Texas	-	Zware	Olie	W.	Cen.	Tx.	Inter.	Oost	Texas	-
Sweet	Buena	Vista	Midway-Sunset	Arkansas	Sweet	Arkansas	Sour	Arkansas	Extra	Zware	Olie	Nebraska	Sweet	Oklahoma	Sweet	Oklahoma	Sour	Western	Oklahoma	Swt.	Oklahoma	Intermediate	Zuid-Oost	Colorado	Wyoming	General	Sour	Wyoming	General	Sweet	Michigan	Sour	Michigan	Sweet	Delhi/N.	Louisiana	Zuid	Louisana	Kansas	Standaard	Olie
NW	Kansas	Sweet	ZW	Kansas	Sweet	Arab	-	Lichte	Olie	Basra	-	Lichte	Olie	Bonny	-	Lichte	Olie	Es	Sider	Iran	-	Zware	Olie	Koeweit	Export	Merey	Murban	Sahara	Mix	voeg	een	vergelijking	toe	Brent	olie	Murban	Crude	Aardgas	Benzine	Stookolie	WTI	Midland	Mars	OPEC	Referentie	Prijs	DME	Oman	Mexico	Referentie	Prijs	India	Referentie	Prijs	Urals
West	Canada	Select	AECO	C	natural	gas	Dubai	Brent	Gewogen	Gemiddelde	Louisana	Lichte	Olie	Domestic	Swt.	@	Cushing	Giddings	ANS	West	Kust	Golf	Kust	Zware	Stookolie	Ethanol	Dutch	TTF	Natural	Gas	LNG	Japan/Korea	Marker	Iran	Zware	Olie	Sahara	Mix	Bonny	-	Lichte	Olie	Girassol	Arab	-	Lichte	Olie	Kuwait	Export	Blend	Cossack	NWS	Con
Ichthys	Con	Cabinda	Nemba	Dalia	Brass	River	Qua	Iboe	Arab	Extra	Licht	Arab	Zwaar	Arab	Medium	Basra	Zware	Olie	Basrah	Medium	Das	Umm	Lulu	Upper	Zakum	Marine	Qatar	Land	-	Qatar	Al	Shaheen	-	Qatar	D.F.Condensate	L.S.Condensate	Oriente	Crude	Napo	Crude	Maya	Isthmus	Olmeca	Maya	Isthmus	Maya	Isthmus	Iran	Lichte	Olie	Iran	Zware
Olie	Forozan	Mix	Iran	Lichte	Olie	Iran	Zware	Olie	Forozan	Mix	Soroosh	Iran	Lichte	Olie	Iran	Zware	Olie	Forozan	Mix	Iran	Lichte	Olie	Iran	Zware	Olie	Forozan	Mix	Daqing	Shengli	Zuid-Chinese	Zee	Cinta	Duri	Minas	Sokol	Azeri	Light	Lula	CPC	Blend	Centraal	Alberta	Light	Sour	Mix	Peace	Sour	Syncrude	Sweet	Premium	Sweet	Crude	VS	High	Sweet
Clearbrook	Midale	Zware	Synthetische	Albian	Olie	Access	Western	Blend	West	Texas	Sour	West	Texas	Intermediate	Texas	Golf	Kust	Texas	Golf	Kust	Lichte	Olie	Zuid	Texas	-	Sour	Noord	Texas	-	Sweet	Eagle	Ford	Texas.	Golf	Kust	Zuid	Texas	-	Lichte	Olie	W.	Tx./N.	Mex.	Inter.	Zuid	Texas	-	Zware	Olie	W.	Cen.	Tx.	Inter.	Oost	Texas	-	Sweet	Buena	Vista
Midway-Sunset	Arkansas	Sweet	Arkansas	Sour	Arkansas	Extra	Zware	Olie	Nebraska	Sweet	Oklahoma	Sweet	Oklahoma	Sour	Western	Oklahoma	Swt.	Oklahoma	Intermediate	Zuid-Oost	Colorado	Wyoming	General	Sour	Wyoming	General	Sweet	Michigan	Sour	Michigan	Sweet	Delhi/N.	Louisiana	Zuid	Louisana	Kansas	Standaard	Olie	NW	Kansas	Sweet
ZW	Kansas	Sweet	Arab	-	Lichte	Olie	Basra	-	Lichte	Olie	Bonny	-	Lichte	Olie	Es	Sider	Iran	-	Zware	Olie	Koeweit	Export	Merey	Murban	Sahara	Mix	grafiek	resetten	Onze	partners	OPEC+	confirmed	another	411,000	bpd	production	increase	for	July,	but	oil	prices	rose	instead	of	falling.	Additional	supply	disruptions	from	Alberta	wildfires	and	strong
seasonal	demand	expectations	helped	offset	concerns	over	weaker	Asian	oil	imports.	Analysts	expect	demand	to	rise	into	the	summer,	with	ING	and	Goldman	Sachs	both	citing	tighter	market	conditions	OPEC+	did	what	everyone	expected	it	to	do	last	weekend,	announcing	another	production	ramp-up.	Prices,	however,	did	something	that	not	everyone
expected	them	to	do:	they	went	up.	All	eyes	are	now	on	demandand	the	disruption	of	supply.The	eight	members	of	OPEC+	that	were	keeping	their	production	of	crude	oil	under	restraints	agreed	on	Saturday	to	add	another	411,000	barrels	daily	to	their	combined	total	in	July	after	making	identical	agreements	for	May	and	June.	The	news	followed
speculation	reported	by	the	media	that	the	cartel	could	add	more	barrels	this	time	just	to	teach	everyone	a	lesson.	That	speculation	had	weakened	prices.	The	OPEC+	decision	essentially	had	no	effect	on	them.	But	events	that	coincided	with	the	OPEC+	meeting	did	have	an	effect.First,	there	was	the	Ukrainian	drone	attack	on	targets	within	Russia.
The	attack	prompted	expectations	of	more,	with	the	targets	this	time	part	of	Russias	oil	infrastructure,	leading	to	supply	disruptions.Then	there	is	the	U.S.-Iran	nuclear	deal,	which	just	got	more	unlikely,	with	media	reporting	Iran	was	about	to	reject	the	latest	proposal	of	the	United	States.	This,	in	turn,	means,	that	U.S.	sanctions	against	the	country
will	remain	in	place,	notably	the	noose	around	Irans	oil	industry.	Iran	was	not	going	to	agree	to	completely	halt	its	uranium	enrichment	activities,	which	the	U.S.	has	proposed	as	a	condition	for	reaching	a	deal,	Reuters	reported,	so	the	prospect	of	a	deal	became	distant	again.Related:	Germany	Vows	To	Do	Everything	to	Prevent	Nord	Stream
ResurrectionTo	add	to	the	bullish	developments,	wildfire	season	in	Alberta	has	started	prompting	production	shutdowns,	to	date	affecting	more	than	340,000	barrels	daily.	This	is	equal	to	7%	of	the	total,	Reuters	noted,	but	it	has	been	enough	to	fuel	a	price	rallyand	imply	that	demand	for	oil	is	healthier	than	many	like	to	argue.Reuters	Clyde	Russell,
in	his	latest	column,	noted	that	oil	imports	into	Asia	have	been	weaker	so	far	this	year	than	a	year	ago	and	suggested	OPEC+s	latest	production	hike	came	at	a	bad	time	in	terms	of	demand.	Russell	wondered	if	the	OPEC+	members	hiking	production	would	find	buyers	for	the	additional	oil,	in	light	of	Asian	oil	imports	in	May	slipping	lower	from	April,
to	an	estimated	24.2	million	barrels	daily	from	24.85	million	barrels	daily.In	light	of	the	abovementioned	geopolitical	developments,	chances	are	the	answer	to	that	question	is	yesand	that	additional	oil	may	fetch	better	prices,	too.	Because	once	again,	oil	market	players	were	reminded	that	its	not	so	important	what	this	forecaster	or	another	says
about	demand	and	how	global	supply	exceeds	it.	Its	important	what	happens	in	the	real,	physical	world,	and	in	that	world,	demand	for	oil	remains	as	robust	as	it	has	been	since	the	end	of	the	pandemic	lockdowns,	the	gradual	weakening	of	Chinas	appetite	for	crude	notwithstanding.Demand	is	set	to	pick	up	as	we	move	into	the	summer	months,
suggesting	prices	are	likely	to	remain	relatively	well	supported,	ING	commodity	analysts	wrote	in	a	new	note	today,	after	earlier	this	week	Goldman	Sachs	somewhat	grudgingly	acknowledged	seasonal	oil	demand	patterns	that	point	to	equally	stronger	prices	ahead.Relatively	tight	spot	oil	fundamentals,	beats	in	hard	global	activity	data,	and	seasonal
summer	support	to	oil	demand	suggest	that	the	expected	demand	slowdown	is	unlikely	to	be	sharp	enough	to	stop	raising	production	when	deciding	on	August	production	levels	on	July	6th,	the	bank	said	in	a	note	Monday.Indeed,	not	only	is	geopolitics	making	oil	bears	nervous,	but	summer	driving	season	is	advancing,	and	the	shock	of	Trumps	tariff-
first	approach	to	trade	policies	is	subsiding.	Oil	is	currently	quite	affordable,	which	would	stimulate	demand,	and	its	immediate	supply	outlook	is	uncertain,	which	often	acts	as	fuel	for	prices.By	Irina	Slav	for	Oilprice.comMore	Top	Reads	From	Oilprice.com	IEA:	crude	supply	is	outpacing	demand	by	600,000	bpd.	According	to	the	chief	executive	of
Vitol,	Russell	Hardy,	the	current	developments	in	supply	and	demand	could	push	oil	prices	consistently	lower,	to	between	$60	and	$80	per	barrel.	Despite	the	bearish	outlook,	demand	has	repeatedly	surprised	on	the	positive	side,	countering	estimates,	with	the	most	notable	recent	example	from	last	year.	The	International	Energy	Agency	just	threw	a
bucket	of	ice	water	on	oil	bulls,	reporting	that	crude	supply	is	outpacing	demand	by	600,000	bpd	and	slashing	its	demand	outlook	for	the	year.	And	the	IEA	isnt	alone.	The	worlds	biggest	oil	traders	are	also	sounding	the	alarm,	turning	bearish	as	overproduction	ramps	up	both	inside	and	outside	OPEC.The	industry	is	over-drilling	now,	that	is	clear,
Gunvors	chairman	Torbjrn	Trnqvist	told	Bloomberg	in	an	interview	on	the	sidelines	of	CERAWeek.	We	are	drilling	more	inside	and	outside	OPEC	than	demand	growth	warrants.Indeed,	production	is	on	the	rise.	The	U.S.	Energy	Information	Administration	said	in	its	latest	Short-Term	Energy	Outlook	that	it	expected	U.S.	output	this	year	to	gain
400,000	bpd	to	13.6	million	barrels	daily,	which	would	solidify	the	countrys	status	as	top	global	producerand	a	major	reason	for	the	weakness	in	oil	prices.Yet	OPEC+	is	also	producing	more,	or	rather,	some	members	of	the	group	are	producing	way	over	their	quota.	In	the	latest	update	from	the	cartel,	Kazakhstan	was	the	main	overproducer,	with	an
average	daily	rate	of	1.767	million	barrels	in	February	versus	a	quota	of	1.468	million	barrels	daily.	Nigeria	also	overproduced,	although	less	dramatically,	exceeding	its	ceiling	by	some	70,000	barrels	daily.Related:	Petronas	in	Talks	to	Exit	Argentinas	Vaca	Muerta	ShaleMeanwhile,	on	the	demand	side,	it	appears	that	many	have	concerns	related	to
President	Donald	Trumps	approach	to	trade	policy,	namely	tariffs.	The	concerns	focus	on	tariffs	hurting	demand	for	crude	as	they	make	various	goods	more	expensive.	Some	tariffs	might	also	have	a	negative	effect	on	oil	and	gas	industry	costs,	specifically	the	steel	and	aluminum	tariffs	the	Trump	administration	announced	earlier	this	week.	The
effect,	however,	is	likely	to	be	modest.This	will	not	be	the	case	with	refining	in	the	United	States,	where	as	much	as	400,000	bpd	in	processing	capacity	is	scheduled	to	be	shut	down	this	year.	Two	refineriesone	in	Los	Angeles	and	another	in	Houston	are	slated	for	a	shutdown	in	2025,	which	would	leave	more	crude	available	on	the	market.According
to	the	chief	executive	of	Vitol,	Russell	Hardy,	the	current	developments	in	supply	and	demand	could	push	oil	prices	consistently	lower,	to	between	$60	and	$80	per	barrel.	Hardy	also	said	that	West	Texas	Intermediate	could	dip	below	$60	per	barrel	at	some	point,	though	likely	not	for	long.	In	fairness,	it	would	not	be	the	first	time	when	overdrilling
has	led	to	price	dips	that	have	served	as	a	natural	correction	for	excessive	production	activity	and	there	is	no	reason	the	current	situation	should	be	an	exception	to	that	rule.Meanwhile,	one	prominent	oil	analyst	has	said	that	the	world	has	entered	the	era	of	peak	oil	trading.	According	to	Jeff	Currie,	formerly	with	Goldman	Sachs	and	currently	with
Carlyle,	the	international	oil	trade	peaked	in	2017	and	has	since	been	on	the	decline	due	to	the	rise	in	wind	and	solar	electricity	that	is	produced	locally.The	share	of	global	energy	consumption	that	came	from	fossil	fuels	that	crossed	borders	peaked	in	2017,	and	has	since	declined	by	5%,	Currie	wrote	in	a	note	cited	by	Bloomberg	this	week.	In	it,	the
analyst	noted	that	while	oil	is	a	reliable	source	of	energy,	its	cross-border	trade	is	increasingly	vulnerable	to	developments	such	as	Trumps	tariff	push,	for	example.	According	to	Currie,	this	vulnerability	will	serve	as	motivation	for	boosting	reliance	on	wind	and	solar.JP	Morgans	latest	energy	report	counters	this	view,	with	its	author,	Michael
Cembalest,	noting	that	after	$9	trillion	globally	over	the	last	decade	spent	on	wind,	solar,	electric	vehicles,	energy	storage,	electrified	heat	and	power	grids,	the	renewable	transition	is	still	a	linear	one;	the	renewable	share	of	final	energy	consumption	is	slowly	advancing	at	0.3%-0.6%	per	year.This	suggests	that	while	the	market	balance	for	oil	looks
like	it	is	leaning	into	oversupply,	it	may	not	necessarily	be	an	accurate	picture.	Demand	has	surprised	on	the	positive	side	repeatedly,	countering	estimates,	with	the	most	notable	recent	example	from	last	year,	when	the	EIA	had	estimated	a	slump	in	fuel	demand	in	late	spring,	but	the	actual	numbers	showed	a	surge	to	a	record	high.Another	recent
example	that	teaches	to	take	all	forecasts	and	estimates	with	a	pinch	of	salt	came	from	none	other	than	the	IEAs	head	himself,	who	called	for	more	oil	and	gas	investment	at	CERAWeek,	saying,	There	is	a	need	for	oil	and	gas	upstream	investments,	full	stop,	four	years	after	he	said	in	the	IEAs	Road	Map	to	Net	Zero	that	the	world	needed	no	more
investments	in	new	oil	and	gas	supply	because	the	transition	was	going	to	succeed.It	seems,	then,	that	at	this	point	in	time,	oil	prices	seem	set	for	an	extended	period	of	depression	as	supply	appears	to	exceed	demand	consistently	and	producers	have	yet	to	feel	enough	pain	to	curb	their	activity.	However,	a	lot	of	that	comes	from	forecasts	and
estimates	that	may	turn	out	to	be	inaccurate.	This,	in	turn,	would	lead	to	a	price	correction	whose	size	would	depend	on	just	how	accurate	or	inaccurate	the	forecasts	and	estimates	were.By	Irina	Slav	for	Oilprice.comMore	Top	Reads	From	Oilprice.com	Jun	27,	2025	at	09:14	|	Charles	Kennedy	Oil	flows	on	the	Transneft	pipeline	network,	which	handles
80%	of	all	the	oil	Russia	produces,	fell	last	year	and	continue	to	slide	in	2025,	too,	due	to	the	OPEC+	Jun	27,	2025	at	08:29	|	Editorial	Dept	Politics,	Geopolitics	&	Conflict-	Trump	has	suggested	that	China	is	free	to	buy	oil	from	Iran	if	it	wants,	but	urges	Beijing	to	purchase	more	U.S.	crude	instead,	Jun	26,	2025	at	14:47	|	Andrew	Topf	A	new	oil	and
gas	project	in	the	North	Sea	has	been	greenlit	by	Norwegian	oil	major	Equinor	and	its	Fram	partners,	which	plan	to	invest	NOK	21	billion	or	Jun	26,	2025	at	09:30	|	Robert	Rapier	On	Monday	June	23,	2025,	Iran	launched	a	missile	strike	on	the	U.S.	Al-Udeid	Air	Base	in	Qatara	retaliatory	move	following	U.S.	airstrikes	Jun	25,	2025	at	13:05	|	Tsvetana
Paraskova	Rising	Canadian	oil	production	and	continued	demand	for	more	shipping	capacity	at	the	key	U.S.	refining	hubs	have	prompted	Canadas	pipeline	giant	Enbridge	to	test	interest	from	potential	shippers	for	Jun	25,	2025	at	09:46	|	Julianne	Geiger	Crude	oil	inventories	in	the	United	States	fell	by	5.8	million	barrels	during	the	week	ending	June
20,	according	to	new	data	from	the	U.S.	Energy	Information	Administration	(EIA)	released	Jun	24,	2025	at	12:46	|	Julianne	Geiger	President	Trump	dropped	a	geopolitical	bombshell:	in	a	post	on	Truth?Social,	he	announced	that	"China	can	now	continue	to	purchase	Oil	from	Iran.	Hopefully,	they	will	be	purchasing	plenty	from	Jun	24,	2025	at	11:38	|
Irina	Slav	A	new	offshore	oil	auction	in	the	Amazon,	a	major	investment	in	refinery	expansion,	and	an	attempt	to	extract	$6.2	billion	from	the	energy	industrythis	may	not	sound	very	appropriate	Jun	23,	2025	at	17:47	|	Simon	Watkins	Even	before	the	latest	potentially	game-changing	developments	began	involving	its	longtime	financial,	political,	and
military	ally	Iran,	it	was	clear	that	Iraq	needed	to	focus	more	on	the	independent	development	Jun	22,	2025	at	00:21	|	Michael	Kern	In	a	dramatic	escalation	of	Middle	East	tensions,	the	United	States	launched	targeted	strikes	on	three	Iranian	nuclear	facilitiesNatanz,	Isfahan,	and	Fordowlate	Saturday,	Jun	20,	2025	at	10:43	|	Irina	Slav	The	United
States	is	the	largest	oil	and	gas	producer	in	the	world.	It	is	also	experiencing	a	slowdown	in	its	oil	production	for	a	number	of	reasons,	including	natural	Jun	19,	2025	at	09:09	|	Alex	Kimani	India	and	Pakistan	are	weighing	their	options	in	case	the	Israel-Iran	conflict	disrupts	oil	supplies	through	key	chokepoints.	While	many	analysts	are	still	not
convinced	that	Iran	can	Jun	19,	2025	at	07:11	|	Tsvetana	Paraskova	Big	Oil	firms	expect	global	oil	demand	to	stop	growing	at	some	point	early	next	decade.	But	the	decline	will	be	very	slow	and	gradual	and	will	look	Jun	18,	2025	at	09:48	|	Julianne	Geiger	Crude	oil	inventories	in	the	United	States	fell	by	11.5	million	barrels	during	the	week	ending
June	13,	according	to	new	data	from	the	U.S.	Energy	Information	Administration	Jun	18,	2025	at	09:09	|	Charles	Kennedy	The	Strait	of	Hormuz	may	be	one	of	the	most	strategically	sensitive	energy	corridors	in	the	world,	but	the	oil	market	isnt	blinking,	Jun	18,	2025	at	08:55	|	Irina	Slav	Oil	demand	is	set	to	plateau	rather	than	drop	off	a	cliff	after	it
peaks,	the	International	Energy	Agency	(IEA)	predicted	this	week,	Jun	17,	2025	at	18:46	|	Tsvetana	Paraskova	Oil	prices	continued	to	rise	on	Tuesday	afternoon,	following	a	dip	in	Monday's	trading	session.	Today's	oil	price	action	follows	Fridays	biggest	intraday	surge	in	three	years	following	Jun	17,	2025	at	08:04	|	Michael	Kern	A	peak	in	global	oil
demand	is	still	on	the	horizon,	the	International	Energy	Agency	(IEA)	said	on	Tuesday,	doubling	down	on	its	forecast	that	demand	will	plateau	Jun	17,	2025	at	01:08	|	Irina	Slav	Three	tankers	are	reportedly	on	fire	in	the	Gulf	of	Oman,	according	to	social	media	posts,	as	cited	by	the	Hindustan	Times.	Jun	16,	2025	at	08:17	|	Tsvetana	Paraskova
Managers	and	owners	of	oil	tankers	are	wary	of	offering	their	vessels	for	routes	around	the	Middle	East	as	the	intensifying	conflict	between	Israel	and	Iran	increases	fears	Tesla	is	expanding	its	operations	in	China	by	developing	a	grid-scale	battery	power	plant	and	other	advanced	projects,	moving	beyond	US	and	Israeli	strikes	have	targeted	key
Iranian	nuclear	facilities,	including	Fordow,	Natanz,	and	Isfahan,	aiming	to	disrupt	Iran's	nuclear	Extreme	heat	in	the	US	highlights	the	urgent	need	for	clean,	reliable	baseload	power,	with	nuclear	energy	presented	as	the	UK	car	production	has	fallen	to	its	lowest	level	since	1949,	primarily	due	to	Donald	Trump's	escalating	trade	war	and	Futures
Charts	Oilprice.com150	Oilprice.com	Jump	to	comparison	chart	%	WTI	65.52+0.28+0.43%(21	)(21	)	67.77+0.04+0.06%(20	)(20	)	Murban	Crude	68.50+0.18+0.26%(17	)(17	)	3.739+0.213+6.04%(21	)(21	)	2.090-0.009-0.44%(21	)(21	)	2.307-0.053-2.24%(21	)(21	)	WTI	Midland	65.90+0.21+0.32%(22	)(22	)	Mars	72.14-0.07-0.10%	OPEC
68.13+0.14+0.21%(2	days	)(2	days	)	DME	67.38+55.23+454.43%(3	days	)(3	days	)	68.12+6.88+11.23%(2	days	)(2	days	)	68.12+0.00+0.00%(2	days	)(2	days	)	Urals	67.61-0.56-0.82%(1	year	)(1	year	)	52.89+0.32+0.61%(1	day	)(1	day	)	AECO	C	natural	gas	-0.040-0.170-130.77%(2	days	)(2	days	)	65.56+0.45+0.69%(2	days	)(2	days	)
68.19+0.00+0.00%(2	days	)(2	days	)	68.74+0.46+0.67%(2	days	)(2	days	)	Domestic	Swt.@	Cushing	61.72+0.32+0.52%(2	days	)(2	days	)	55.47+0.32+0.58%(2	days	)(2	days	)	ANS	70.60+0.10+0.14%(3	days	)(3	days	)	HSFO	59.90-1.35-2.20%(2	days	)(2	days	)	Ethanol	1.680+0.035+2.13%(21	)(21	)	Dutch	TTF	Natural	Gas	12.15-0.11-0.90%(2	days	)(2
days	)	LNG	Japan/Korea	Marker	12.48-0.45-3.44%(2	days	)(2	days	)OPEC%	65.72-0.76-1.14%(1	day	)(1	day	)	69.37-0.47-0.67%(1	day	)(1	day	)	78.62-2.30-2.84%(11	months	)(11	months	)	79.56-1.80-2.21%(11	months	)(11	months	)	68.68+0.19+0.28%(1	day	)(1	day	)	Kuwait	Export	Blend	69.34+0.00+0.00%(2	days	)(2	days	)%	68.65+0.11+0.16%(1	day	)
(1	day	)	NWS	Con	63.40+0.11+0.17%	Ichthys	Con	69.40+0.51+0.74%	69.55+0.11+0.16%(1	day	)(1	day	)	68.00+0.11+0.16%(1	day	)(1	day	)	68.70+0.11+0.16%(1	day	)(1	day	)	69.70+0.11+0.16%(1	day	)(1	day	)	69.75+0.11+0.16%(1	day	)(1	day	)	68.48+0.19+0.28%(1	day	)(1	day	)	67.18+0.19+0.28%(1	day	)(1	day	)	Arab	Medium	68.23+0.19+0.28%
(1	day	)(1	day	)	65.53+0.11+0.17%(1	day	)(1	day	)	Basrah	Medium	68.53+0.11+0.16%(1	day	)(1	day	)	68.58+0.50+0.73%(1	day	)(1	day	)	Umm	Lulu	69.23+0.50+0.73%(1	day	)(1	day	)	Upper	Zakum	68.27-0.21-0.31%(1	day	)(1	day	)	75.08-2.22-2.87%(11	months	)(11	months	)	-	68.50+0.50+0.74%(1	day	)(1	day	)	-	68.61+0.08+0.12%(1	day	)(1	day	)
D.F.Condensate	66.87+0.08+0.12%	L.S.Condensate	66.47+0.08+0.12%Ecuador	Oriente	Crude	59.98-8.02-11.79%(3	days	)(3	days	)	Napo	Crude	56.36-8.02-12.46%(3	days	)(3	days	)	54.99-0.34-0.61%(2	days	)(2	days	)	60.77+0.36+0.60%(2	days	)(2	days	)	61.35+0.35+0.57%(2	days	)(2	days	)	54.79-0.34-0.62%(2	days	)(2	days	)	58.47+0.36+0.63%(2
days	)(2	days	)	59.85+25.61+74.78%(2	days	)(2	days	)	60.45+25.61+73.49%(2	days	)(2	days	)	65.89+0.00+0.00%(2	days	)(2	days	)	63.99+0.00+0.00%(2	days	)(2	days	)	64.24+0.00+0.00%(2	days	)(2	days	)	65.24+0.00+0.00%(2	days	)(2	days	)	63.09+0.00+0.00%(2	days	)(2	days	)	63.34+0.00+0.00%(2	days	)(2	days	)	Soroosh	60.09+0.00+0.00%(2



days	)(2	days	)	67.14+0.00+0.00%(2	days	)(2	days	)	64.99+0.00+0.00%(2	days	)(2	days	)	65.24+0.00+0.00%(2	days	)(2	days	)	65.89+0.00+0.00%(2	days	)(2	days	)	63.99+0.00+0.00%(2	days	)(2	days	)	64.24+0.00+0.00%(2	days	)(2	days	)	77.70-2.10-2.63%(11	months	)(11	months	)	66.59+0.61+0.92%(1	day	)(1	day	)	60.93+0.76+1.26%(1	day	)(1	day	)
74.71-2.39-3.10%(11	months	)(11	months	)	80.08-1.70-2.08%(11	months	)(11	months	)	74.59-2.33-3.03%(11	months	)(11	months	)	62.84+0.08+0.13%(1	day	)(1	day	)Azerbaijan	Azeri	Light	76.00+0.11+0.14%(1	day	)(1	day	)Brazil	Lula	70.16+0.14+0.20%(1	day	)(1	day	)Kazakhstan	CPC	Blend	69.20+0.11+0.16%%	57.09+0.32+0.56%(1	day	)(1	day	)
57.49+0.32+0.56%(1	day	)(1	day	)	57.24+0.32+0.56%(1	day	)(1	day	)	61.74+0.32+0.52%(1	day	)(1	day	)	59.49+0.32+0.54%(1	day	)(1	day	)	63.39+0.32+0.51%(1	day	)(1	day	)	57.74+0.32+0.56%(1	day	)(1	day	)	64.74+0.32+0.50%(1	day	)(1	day	)	Access	Western	Blend	64.34+0.32+0.50%(1	day	)(1	day	)%	60.22+0.32+0.53%(2	days	)(2	days	)
61.72+0.32+0.52%(2	days	)(2	days	)	55.47+0.32+0.58%(2	days	)(2	days	)	54.60-4.14-7.05%(4	days	)(4	days	)	48.97+0.32+0.66%(2	days	)(2	days	)	60.75-4.00-6.18%(4	days	)(4	days	)	60.85-4.14-6.37%(4	days	)(4	days	)	Tx.	54.50-4.00-6.84%(4	days	)(4	days	)	55.47+0.97+1.78%(2	days	)(2	days	)	W.	Tx./N.Mex.Inter.	60.75-4.00-6.18%(4	days	)(4	days	)
55.22+0.32+0.58%(2	days	)(2	days	)	W.	Cen.Tx.Inter.	60.75-4.00-6.18%(4	days	)(4	days	)	58.00-4.00-6.45%(4	days	)(4	days	)	70.40+1.10+1.59%(4	months	)(4	months	)	68.45+1.10+1.63%(4	months	)(4	months	)	59.00+0.75+1.29%(3	days	)(3	days	)	57.50+0.75+1.32%(3	days	)(3	days	)	52.50+0.75+1.45%(3	days	)(3	days	)	52.15-4.14-7.35%(4	days	)(4
days	)	61.72+0.97+1.60%(2	days	)(2	days	)	49.22+0.47+0.96%(2	days	)(2	days	)	60.00-4.00-6.25%(4	days	)(4	days	)	60.50-4.00-6.20%(4	days	)(4	days	)	52.22+0.32+0.62%(2	days	)(2	days	)	58.30+0.32+0.55%(2	days	)(2	days	)	58.82+0.32+0.55%(2	days	)(2	days	)	52.75-4.00-7.05%(4	days	)(4	days	)	57.50-4.00-6.50%(4	days	)(4	days	)	Delhi/N.	57.75-
4.00-6.48%(4	days	)(4	days	)	59.25-4.00-6.32%(4	days	)(4	days	)	55.50+0.25+0.45%(2	days	)(2	days	)	NW	52.35-4.14-7.33%(4	days	)(4	days	)	SW	52.85-4.14-7.26%(4	days	)(4	days	)OPEC(Monthly	Pricing)%	75.89+1.42+1.91%(11.	Price)(11.	)	73.08+1.35+1.88%(11.	Price)(11.	)	77.75+2.37+3.14%(11.	Price)(11.	)	74.03+2.03+2.82%(11.	Price)(11.	)
74.06+1.25+1.72%(11.	Price)(11.	)	74.87+1.31+1.78%(11.	Price)(11.	)	59.58+1.28+2.20%(11.	Price)(11.	)	72.81-2.03-2.71%(11.	Price)(11.	)	77.53+2.63+3.51%(11.	Price)(11.	)	X	:	WTI	Murban	Crude	WTI	Midland	Mars	OPEC	DME	Urals	AECO	C	natural	gas	Domestic	Swt.@	Cushing	ANS	HSFO	Ethanol	Dutch	TTF	Natural	Gas	LNG	Japan/Korea
Marker	Kuwait	Export	Blend	NWS	Con	Ichthys	Con	Arab	Medium	Basrah	Medium	Umm	Lulu	Upper	Zakum	-	-	D.F.Condensate	L.S.Condensate	Oriente	Crude	Napo	Crude	Soroosh	Azeri	Light	Lula	CPC	Blend	Access	Western	Blend	Tx.	W.	Tx./N.Mex.Inter.	W.	Cen.Tx.Inter.	Delhi/N.	NW	SW	Murban	Crude	WTI	Midland	Mars	OPEC	DME	Urals	AECO	C
natural	gas	Domestic	Swt.@	Cushing	ANS	HSFO	Ethanol	Dutch	TTF	Natural	Gas	LNG	Japan/Korea	Marker	Kuwait	Export	Blend	NWS	Con	Ichthys	Con	Arab	Medium	Basrah	Medium	Umm	Lulu	Upper	Zakum	-	-	D.F.Condensate	L.S.Condensate	Oriente	Crude	Napo	Crude	Soroosh	Azeri	Light	Lula	CPC	Blend	Access	Western	Blend	Tx.	W.
Tx./N.Mex.Inter.	W.	Cen.Tx.Inter.	Delhi/N.	NW	SW	

How	to	prime	a	turbo.	How	to	prime	a	new	turbo	with	oil.	How	to	oil	a	turbo.	How	to	prime	a	turbo	on	a	diesel.


